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Testimony

I would like to thank the chairman for inviting me here to participate, before the standing committee on International Trade.  I am married with two children and have been blessed with 4 grandchildren. 

I am a Journeymen Moldmaker with 36 ½ years experience.  Presently I am employed as the President of Platinum Tool Technologies along with three partners.  My partners are also skilled tradesmen.  Platinum Tool Technologies was incorporated on August 17th, 1999.  

In 8 ½ years the company has become the leading manufacturer of molds in North America, for the automotive lighting sector. 

Today the company has 52 employees utilizing 16,400 square feet of manufacturing along with 4,000 square feet for engineering and administration.

The end of February will by one year anniversary as President of the Canadian Association of Moldmakers - CAMM.
The preceding charts and numbers in this booklet along with the following facts / are based on the most recent data available at STATEGIS.ca.

Canada South Korea Trade

And it’s Effects on the Canadian Economy
The last time Canada had a positive trade balance with South Korea was in 1997 at $197 million.

In the following 9 years to the end of 2006 Canada has had a negative trade balance with South Korea averaging a negative 97.45% per year.

Canada’s trade deficit, for 2006 with South Korea, had grown to $2.5 billion dollars for the year.

From 1997 to 2006 the Canada, South Korea Trade Deficit has risen by 11,661% in Canada. Resulting in a  $23 billion trade deficit with South Korea over the last 10 years.

How many Canadian jobs must be sacrificed for South Korea?

When does it end?

What trade deficit must Canadian’s accumulate with South Korea before we have fulfilled our obligation?  
Is there a dollar value we must attain?

Mould imports from South Korea grew by 3,885% at the end of 2006 to $13 million from $345 thousand in 1997.  
The 5 years from 1997 to 2001 Canadian Mould imports from South Korea grew by 80% to $1.7 million dollars.
During the next 5 years from 2002 to 2006 South Korean Mould imports into Canada have grown by 86% to just over $13 million dollars.

The last time the Canadian Mould Manufacturing sector enjoyed a positive trade balance with South Korea was in 2002 amounting to $1,680,000.00.  
By the year end of 2006 the Canadian Trade deficit with South Korea stood at $2,111,839.00 for the mould sector.

In the previous 12 months from December 2005 to November 2006, South Korea exported $3,830,728.00 of moulds into Canada.  
During the same period Canadian Mold exports where $1,664,905.00 resulting in a 43% decrease or a $2,165,853.00 trade deficit with South Korea for the year.

South Korean total mould exports to Canada ranked them at #9 for the period ending November, 2006.  
During the following year South Korean total export of moulds Canada for the year ending November 2007, have grown to total $5,228,048.00.  Representing a 73% increase over the past year alone.
The most recent 12 month data from December, 2006 to November, 2007 shows South Korea’s trade advantage having grown by 87.6% or a $4,578,607.00 trade deficit for Canada for the period.  

South Korea remained the #9 ranked Country for mould exports into Canada for the year ending November 2007.  
Mean while Canadian total mould exports to South Korea for the year ending November 2007 totalled $649,441.00 for the period. 

Canadian exports to South Korea, represented the largest percentage drop, of 61% amongst Canada’s 10 largest mould customer countries.  
For the year ending November 2006, Canada trade deficit grew to 39.41% in total mould trade with South Korea for a $2,165,000.00 difference.  

For the November 2007 year end Canadian mould sector trade deficit ballooned by an additional 77.9%, in total mould trade with South Korea, for a $4,578,607.00 difference.

With more time to research, the Canada / South Korea Free Trade agreement it would result in more negative facts extrapolated from the data.

For the Manufacturing Sector and more specifically the Mould Manufacturing Sector there is nothing positive that can come out of this agreement.

We have bled enough jobs to South Korea’s democracy.  
Now is the time to reach an agreement that is beneficial to all Canadians.

The Asian Nations have knocked us to our knee’s, and yet we get up and fight back using technology, innovation and a skilled work force.

Lets talk FAIR TRADE not FREE TRADE.

Level the playing field.  If tariffs are necessary on mould imports from South Korea to balance the playing field then they should be imposed.  
The net result will be FAIR TRADE.
What future, does the proposed, Canada South Korea Free Trade Agreement, offer to yours and my grandchildren and the generations that will follow.

Trade agreements with any Country should be developed to allow the small and medium size businesses to flourish.

Canada was built on Entrepreneurship!

Lets Keep the Entrepreneurial  Dream Alive!

Thank you

I would be happy to answer any of your questions.
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